STATE OF ILLINOIS
SECRETARY OF STATE .
SECURITIES DEPARTMENT

IN TOE MATTER OF: SALVATORE R. CAL] apd
SRC TECHNOLOGIES, INC,
their partners, officers and dircctors,
managers, ageuls, employees,
affiliates, successors and assigns.
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NOTICE OF HEARING

TO RESFONDENTS: SALVATORE R. Call
5555 N, Sheridan Rd.,
Unit 515
Chicago, IL 60640
and
SRC TECHNOLOGIES, INC.
109 Terra Firma L.
Yolo, IL 600620

You ars herdy notificd that pusuant 1o Sceiion 11.F of the [nois Scowrties Law of 1953
[815 ILCS 5] (the “Act”™) and 14 ID. Adm. Code 130, subpart K, 2 public heating will be held
at 69 West Washington Street, Suite 1220, Chicago, llinois 60602, on the 19th day of
Oclober 2016 at the hour of 10:00 aum. or as soon thercafter as possible before James
Kopecky, Esq. or such other destgnated Hearing Officer as the Sectetary of State may

appoird.

Said hearing will be beld to determuine whether a permanent Order shall be entered prohibiting
Respondents Salvatore R. Calf and SRC Technologies, Inc, and their partoers, officers and
directors, agents and employees, affiliates, successors aud assigns from offering or seliing
securities tn or from the State of Ilinois andfor granting euch nther relief as may be
autharized under the Act, including but not limited to, the imposition of 2 mongtary fine in. the
maximum amount pursuapt 1 Sec. 11.E(4) of the Act, payable within ten (10) days of the

Order.

The grounds for such proposed sction are as follows:
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Respondent Salvatore R. Cali, has a Jast known address of 5555 N. Sheridan Rd.,
Unit 515, Chicago, TI. 60640, and Respondent SRC Technologies, Inc. has a last
known address of 109 Tema Firma Lane, Volo, I 60020 (at times hercivafter
“Respondents™).

In July 2012 Respondents offered to sell $20,000 worth of stock in. Respondent
cotporation SRC Technologies, Inc. to each of two Uiinois residents (“Tnvestors™).

In or near July 2012 each of the Investars paid Respondents $20,000 to purchage
the stock for a total of $40,000 invested.

Respondents® activities described in paragraphs 2-3 involved. the offer and sale of
stock as those terms are defined In Sectiops 2.1, 2.5 and 2.5a of the Ilhnms
Secmnes Law of 1953 [815 ILCS 5] (the “Act™).

Prior to Investors purchase of SRC Technologies, Inc. shares of stock
Respondents promised Invesiors that their investment was “persopally
guaranteed” by Respondent Salvatore R. Cali, and in the event the corpotation
became insolvent, Investors would be refunded their invested funds.

The Investors both relied on the personal guarantees to make the decision to
purchase the stock.

However, at the time of the personal guaranfees made by Respondent Salvatore R.
Cali, he had insufficient assets available to him to return the invested funds to the
Investors in the event SRC Technologies, Ing. became insolvent.

Subsequently SRC Technologies, Inc became insolvent and the Investors
demanded a refumd of their investments.

Respondents fajled to refund the imvestmemts because they wefe fHpancially
unable to do so.

Investors have recejved no return or refimd from Respondents.

Respondents knew, or shonld have known, that Respondent Salvatore R, Cali was
financiully unable 10 relign the lveeicd funds to Tnvestors,

Section 12.G of the-Act-provides,inter-alia; that-ii-shali-be-a-violatien of the-Aet
for any person o obtain moncy or property through the sale of securities by
means of any untrue Statement of a material fact or any omission to stale a
material fact necessary in order to make the statements made, in the Light of the
circumstapecs under which they were made, not misleading.

By virjue of the foregoing, Respondents violated Section 12,6 of the Act.
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You aic furtter potilicd that you are required pursuant 1o Section 130.1104 of the
Rules and Regulations (14 Ill. Adm, Code 130) (the “Rules™), 10 file an answer 1o
the allegations outlined above within thirty (30) days of the receipt of this notice.
A fajlure 1o file an answer within the prescribed time shall be construed as an
admission of the allegations contained in the Notice of Heating,

Furthermore, you may be represented by legal counsel: may present evidence;
M2y CroSs-exarmne withesses and otherwire parhoipate. A failure 10 s0 appear
shall constitute defanlt unless any Respondent has npon due notice moved for and
obtained a continuance.

The Rules promulgated under the Act and pertaining to Hearings held by the
Office of the Secretary of State, Securities Department may be viewed onlive at
http//www.cvberdriveillinois.com/departments/securitics/lavwrules himl.

Delivery of notice to the designated representative of any Respondent constituies
service upon such Respondent.

Jh
Dated: This 30 day of Se{:s(&ﬂ(ﬂe.r?.ﬂlﬁ_

YOI o N D %

JESSE WIITE
Secretary of State
State of Nlinois

James I. Tierney

Atftorney

[ilinois Securities Department
69 W. Washington, Suite 1220
Chicago, Nlinois 60602
Teiephone: (312) 793-9650



